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Math 1070 Sample Exam 2

Exam 2 will cover sections 4.6, 4.7, 5.2, 5.3, 5.4, 6.1, 6.2, 6.3, 6.4, F.1, F.2, F.3
and F.4. This sample exam is intended to be used as one of several resources to help
you prepare. The coverage of topics is not exhaustive, and you should look through
all examples from lectures (or videos), quizzes, and homework as these will all be
relevant. The wealth of problems in our text is also a good resource for practice with
this material.

• The exam is a closed notes, closed book exam. You can not receive aid on this exam from
anyone. Approved calculators are allowed, but there is no sharing of calculators!

• Some partial credit may be given depending on the correctness of the work submitted. You
must show all work and calculations needed to reach your answers. Just using a calculator is
not sufficient for credit.

• Please make sure to attend the exam that you signed up for at the beginning of the term.
The room that your exam is in can be found on the common course webpage.

• Please note that the table on the last page of the sample exam will also be included on the
exam.
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1. Three balls are randomly drawn (without replacement) from an urn that contains three white
and seven red balls.

(a) Draw a tree diagram and indicate the correct probabilities.

(b) What is the probability of drawing a white ball on the third draw?

(c) What is the probability of drawing a white ball on the third draw given that at least one
white ball was drawn on the first two draws?

Page 1 of 11



Math 1070Q Sample Exam 2

2. A bag contains five blue and two green jelly beans. A box contains three blue and four green
jelly beans. A jelly bean is selected at random from the bag and is placed in the box. Then a
jelly bean is selected at random from the box. If a green jelly bean is selected from the box,
what is the probability that the transferred jelly bean was blue?

3. A basketball player makes on average 3 free throws out of every 5 attempted. If the player
attempts 7 free throws, find the probability that they make at least five of them.
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4. A baseball player has a batting average of 0.250 (this is the probability of getting a hit each
time they bat). The player bats 4 times in a game.

(a) What is the probability that the player gets exactly 2 hits?

(b) What is the player’s expected number of hits?
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5. If we draw a five-card hand from a standard 52-card deck, find the probability of a four of a
kind and one of another kind (e.g. four Kings and one 8, or four 5s and one Ace, etc.).

6. Three cards are drawn from a standard 52-card deck. What is the probability that at least two
hearts are drawn?
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7. Three balls are selected at random from an urn that contains five yellow balls and eight red balls.
Let the random variable X denote the number of yellow balls drawn times the number of red
balls drawn. Draw a histogram for X. Make sure to label the axes and show all probabilities.

8. Let S = {94, 97, 82, 68, 74, 83, 85, 91, 77, 69}. Find the mean, variance, and standard deviation
of the values in S.
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9. A machine produces screws with diameters which are normally distributed. The mean diameter
of a screw is 0.224 inches and the standard deviation is 0.004 inches. Quality requirements
demand a screw to be rejected if the diameter is more than 0.001 inches different from the
mean.

(a) Find P (X ≤ 0.221) where X is the diameter of the screw.

(b) What is the probability of a screw being rejected?
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10. Eighteen years ago, your aunt gave you an 18-year bond with an annual interest rate of 7.5%
compounded quarterly. The bond is currently worth $10,000. What was the price of the bond
when your aunt purchased it?

11. An individual is seeking to purchase a house in 10 years time. She wishes to save $150,000 for
a down payment on a future house. She has found an account which offers an annual interest
rate of 4.5% compounded monthly.

(a) How much should she deposit into this account each month to reach her goal of $150,000
in 10 years?

(b) How much total interest does this annuity earn in 10 years?
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12. A lottery has one $100,000 prize, two $25,000 prizes, three $5,000 prizes, and ten $500 prizes.
There are 100,000 lottery tickets sold at $2 each, and each is equally likely to win. Find the
expected return on buying one lottery ticket.
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13. A family obtains a loan of $30,000 to buy a new car. Suppose that the annual interest rate on
the loan is 8.7%, and that the family will pay off the loan over the course of 5 years.

(a) What will the family’s monthly payment be?

(b) What is the total interest the family will pay on the loan?

Page 9 of 11



Math 1070Q Sample Exam 2

Simple Interest

F = P (1 + rt) P =
F

1 + rt

Discount Loans

A = P (1− rt) reff =
r

1− rt

Compound Interest
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(

1 +
r

m

)mt
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F(
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Ordinary Annuities

FV = PMT × (1 + i)n − 1

i
PMT = FV × i

(1 + i)n − 1

PV = PMT × 1− (1 + i)−n

i
PMT = PV × i

1− (1 + i)−n
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1.4
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