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A special whole life annuity-immediate is issued to age 35 with the following decreasing scale of
benefit payments:

age payments
35-45 20
45-60 15

60 & later 10

Assume the benefits are payable annually and that:

• mortality follows the Illustrative Life Table; and

• i = 6%.

Calculate the actuarial present value of these annuity payments. (Your answer must be a number!)


